
Previous: 7,947.5 PSEi change: -0.17%

High: 7,933.7 Best: GLO +3.10%

Low: 7,881.2 2nd best: RLC +2.52%

Close: 7,933.7 2nd worst: MER -3.34%

Val. traded (mn): 3,286.8 Worst: JFC -4.97%

Tenor Change Yield Tenor Change Yield

3 months -0.0050 3.1820 5 years -0.0290 4.2750

6 months -0.0010 3.2930 7 years -0.0430 4.4780

1 year +0.0070 3.5630 10 years -0.0320 4.7030

2 years -0.0130 3.8790 20 years +0.0500 5.1660

3 years -0.0200 4.0130 30 years +0.0560 5.1860

4 years -0.0240 4.1480

Previous Close Previous Close

PHP/USD 50.820 50.680 EUR/USD 1.1007 1.1007

Tenor Change Yield Tenor Change Yield

3 months -0.0026 1.5615 5 years -0.0627 1.6284

6 months -0.0053 1.5727 10 years -0.0674 1.8186

2 years -0.0446 1.5914 30 years -0.0651 2.2997

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities were mixed following the Fed Chairman's statements and amid US-China trade tensions. Meanwhile, Asian equities and European equities fell on poor

economic data. Moreover, US Treasury yields and the US Dollar declined as the rise in US jobless claims data and continuing US-China trade tensions increased

demand for safe-haven assets.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities finished lower on concerns over Phase 1 of the US-China trade deal reaching an impasse. Local fixed income yields went down as the Bangko

Sentral ng Pilipinas kept its interest rate the same. Meanwhile, the Philippine peso strengthened as the BSP lowered its 2019 inflation forecast.

 Local fixed income yields went down as the BSP chose to keep rates the 
same. Overall, yields went down by 0.49 bps DoD, led by the belly which 
decreased by 2.90 bbps DoD. The short-end fell as well, falling by 0.30 bps DoD 
while the long-end rose 2.47 bps DoD. 

 

 Local equities finished lower on concerns over Phase 1 of the US-China trade 
deal reaching an impasse and a slowdown of the Chinese economy likewise 
weighed down sentiment in regional markets including the Philippines. The PSEi 
closed at 7,933.71 (-0.17% DoD).  

 

 The Bangko Sentral ng Pilipinas (BSP) opted to keep monetary policy steady 
on Thursday's Monetary Board meeting. The Board decided to leave rates at the 
same level as inflation remains within the target range of 2% to 4% and due to 
strong economic growth prospects. The central bank will conduct its eighth and 
final policy review for the year on December 12th. 

 Ayala Corp. (PSE Ticker: AC) is investing $237.5 million (Php12.1 billion) in 
Myanmar's Yoma Group with interests spanning property, banking, automotive, 
health care, power and tourism. The deal is considered to be the largest 
Philippine conglomerate investment in Myanmar, and would give the Ayala group 
a 20% stake in Yoma's two holding firms: Singapore-listed Yoma Strategic 
Holdings Ltd. (YSH) and Myanmar-listed First Myanmar Investment Public Co. 
Ltd. (FMI). Moreover, the deal is considered part of Ayala's strategy to pursue 
international expansion. 
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update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
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guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities were mixed, with the S&P reaching a record high after Fed Chairman 
Jerome Powell's optimistic view for the US economy. However, persisting US-China 
trade tensions and declines in corporate quarterly earnings capped gains. The DJIA 
closed at 27,781.96 (-0.01%), while the S&P closed at 3,096.63 (+0.08%). 

 Asian equities fell amid continuing unrest in Hong Kong, a decline in corporate 
earnings, and disappointing retail sales data from China. Retail sales were at 7.2% 
YoY, which was lower than the expected 7.9%. The MSCI APxJ closed at 521.77 
(-0.38% DoD). 

 European equities declined despite German GDP growing by 0.1% QoQ (vs. exp. 
-0.1% QoQ). Although Germany narrowly avoided a technical recession, economic 
data continues to show persistent weakness in the economy. The MSCI Europe 
closed at 135.98 (-0.40% DoD). 

 US Treasury yields slid on the back of uncertainties surrounding the US-China 
trade negotiations and rise in US jobless claims data to 225,000. On average, 
yields closed at 1.5727% (-4.13 bps DoD), with the 10Y at 1.8186% (-6.74 bps 
DoD) and the 2Y at 1.5914% (-4.46 bps DoD). 

 The US Dollar weakened as traditional safe-haven currencies strengthened amid 
diminishing risk appetite. The DXY index closed at 98.1630 (-0.21% DoD) 

 The Philippine peso strengthened as the BSP downgraded its 2019 inflation 
forecast from 2.5% to 2.4%. The USD/PHP pair closed at 50.680 (-0.28% DoD) 
 


